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Bye Bye 2023

Happy December everyone, this financial letter will be
shorter than the previous ones.

November was a good month for both the stock and bond
markets. Morale is very good. By referring to previous
financial letters, you will see that this was not a surprise to
us. We have been expecting this for several months.

To prepare you for the holiday season as well as the start of
2024, we have produced 2 video clips with Michel Villa,
expert in financial psychology. We invite you to listen to them.
Lasting less than 20 minutes each, we answer 4 questions
that concern the majority of you. We will send them to you by
email.

We hope you enjoy it and leave us your comments in our
team email box (cordeaulemay@nbc.ca).

With that, the entire Cordeau-Lemay team wishes you a
happy holiday season and we will be back in January 2024
with a quarterly financial letter.

Phil
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Trading Information

CL Disciplined Growth

Symbol: NBN 1550
January 15, 2021
Philippe Cordeau

Fund Launch Date:
Portfolio Manager:

Distribution Frequency: Quarterly
Number of Holdings: 60
Dividend Yield: 1,92%
Performance November 30, 2023

1 month 3 months 1 year
NBN1550 4,41 % 238% 4,65%
Benchmark* 6,04 % 1,59 % 7,79 %
Percentile Rank** 78 90 46

Sources: MorningStar, Croesus

*Benchmark: 5% FTSE Canada T-Bill 91 days, 10% FTSE Canada Universal Bonds,
30% S&P/TSX TR, 30% S&P500 $CAD TR, 15% MSCI EAEO $CAD TR and 10% NBF
Alternative

**Morningstar Category: North America Equities
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National Bank Financial — Wealth Management (NBFWM) is a division of National Bank Financial Inc. (NBF), as well as a trademark owned by National Bank of Canada (NBC)
that is used under licence by NBF. NBF is a member of the Investment Industry Regulatory Organization of Canada (IIROC) and the Canadian Investor Protection Fund (CIPF),
and is a wholly-owned subsidiary of NBC, a public company listed on the Toronto Stock Exchange (TSX: NA).

The particulars contained herein were obtained from sources we believe to be reliable but are not guaranteed by us and may be incomplete. The opinions expressed are based
upon our analysis and interpretation of these particulars and are not to be construed as a solicitation or offer to buy or sell the securities mentioned herein. The opinions
expressed do not necessarily reflect those of NBF. | have prepared this report to the best of my judgment and professional experience to give you my thoughts on various
financial aspects and considerations. The securities or sectors mentioned in this letter are not suitable for all types of investors and should not be considered as
recommendations. Please consult your investment advisor to verify whether the security or sector is suitable for you and to obtain complete information, including the main risk
factors. Some of the securities or sectors mentioned may not be followed by the analysts of NBF.



