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The chart on the left shows a sharp 
decrease in the cost to ship goods from 
China as a precursor to additional 
weakness for the global economy.

Combing this global manufacturing and shipping data with recent Federal Reserve 
statements indicating they intend to err on the side of increasing interest rates too far in 
order to bring inflation back to their target level (2%), increases the probability that we 
will experience a recession in 2023.

The chart on the right is a measure of 
global manufacturing activity which has 
reached levels not seen since the 
beginning of the pandemic.

Please call to discuss strategies for protecting and growing your wealth 
during periods of global economic uncertainty.

The economic research firm Capital Economics recently highlighted several statistics 
indicating the increased likelihood of a global recession in 2023.

Source: Capital Economics Global Trade Monitor Oct. 26 2022 Source: Capital Economics Global Trade Monitor Oct. 26 2022 
*Latest PMI = predicted by flash DM manufacturing PMIs
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